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eAvailable through FundSERV to accredited or eligible investors A
eFundSERV Code: CGS 111
*Selling Concession: 5.00% )
N
e|nitial closing expected on or about July 31, 2011
eMonthly closings thereafter
S
N
#$5,000 (200 units)
*Multiples of $1,000 thereafter (40 units)
S
N
eFocused on energy and energy related private and publicly listed companies
J
N
eTargeting 100% tax deduction in 2011
J
N

ROLLOVER

FEES & PERFORMANCE

BONUS

eTax-free rollover to redeemable mutual fund on or about June 30, 2012

©2.00% Management fee per annum
sPerformance bonus equal to 20% of any gains over the issue price of $25 per unit

Wwww.cgsam.coim




LOWER ISSUE COST =
ADVANTAGE FOR CGS INVESTORS
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MANAGEMENT

EXAMPLE (FOR ONTARIO INVESTORS; ASSUMES MAXIMUM DEAL SIZE)

Selected Prospectus CGS Flow-Through The CGS
Based Flow-Through 2011-11LP Advantage
Unit Price $25.00 $25.00
Issue Cost 10.00% 5.33% -4.70%
Available for Investment S22.50 S23.67 +5.20%
FT Premiums 23.00% 20.00%
Initial NAV $18.29 $19.73 +7.87%
Required rgturn at_ rollover to 36.67% 26.70% -0.97%
reach $25 issue price
After tax money at risk $13.40 $13.40
Breakeven proceeds at disposition (BIT) $17.45 $17.45




EXPERIENCED TEAM @C GS

MANAGEMENT

/0 The CGS team has a

history of providing its
investors with solid
returns via its various
flow-through limited
partnerships and
private equity funds

¢ CGS has numerous
years of energy
company experience
in both operational
and executive roles

Proven E&P
Portfolio Company
Management Experience

\Z
pital Technical

Market L
. Expertise
Experience

eo-science and
engineering

backgrounds key to
energy investment
decision-making

e Sell-side experience
and key industry
contacts
advantageous




PORTFOLIO LEADERSHIP
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CLARENCE CHOW, PM, P.ENG
PRESIDENT & CEO

SANDRA LUTTYCK, CGA
SR. VICE PRESIDENT & CCO

« Former VP, Business Development of Morrison
Petroleums

» Former President & CEO of Mountain Energy,
and Justinian Explorations

=  Former Chairman of Canadian Petroleum
Institute

» Former Coordinator and Manager of the Alberta-
California natural gas trade restructuring

= Current and Former Director (E&P Co’s):

Angle Energy, Aliron Energy, Artemis Expl., Black Bore
Res., Dorian Energy , Freemont Res., Flow Back Energy,
FX Energy , Kensington Energy, Impala Res., In Depth
Res., Procyon Energy, Standard Energy, Triwest Energy,
Western Energy Services

Chief Compliance Officer of CGS Asset
Management

Former Treasurer and Corporate Secretary of
Justinian Explorations

Former Business & Market Representative of
Morrison Petroleums and Alberta and Southern
Gas Company

Over 20 years of financial, accounting and
regulatory experience

Director of AGS Capital Management Ltd., AGS
Resource Management Ltd., AGS Financial
Management Ltd., Energy Equities Ltd. and CGS
GP Ltd.

RARE COMBINATION OF EXECUTIVE, TECHNICAL & OPERATIONAL EXPERIENCE

&



PORTFOLIO LEADERSHIP
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JASON KONZUK, CFA, CA
SR. VICE PRESIDENT

MEGAN MILLER, MBA

VICE PRESIDENT

GABRIEL CHOW, CIM
ASSOC. PORTFOLIO MANAGER

Brings 10 years of sell side
experience and an impressive
financial background to CGS

Former VP and Director of
Institutional Sales at FirstEnergy
Capital

Former VP, Institutional trading
at FirstEnergy Capital

Former VP and Director in
FirstEnergy’s Equity Research
department

Financial Analyst at Altagas
Energy Services and Senior Staff
Accountant at Ernst & Young

Holds a Bachelor of Commerce
from Queen’s University

Broad range of experience in 9
years in capital markets

Former institutional sales at
Mackie Research

Former equity research at
Tristone Capital (acquired by
Macquarie in 2009) and
FirstEnergy in oil and gas

Pricewaterhouse Coopers in
Transaction Services, Madrid

Holds an MBA in Finance from
the Universidad Complutense
(Madrid) and a Bachelor of Arts
in Development Studies from
the University of Calgary

. Over 4 years experience in
equity research and trading

. Former Research Associate
with a registered fund
manager based in Bay
Street

. Currently a Chartered
Financial Analyst Level Il
Candidate

. Holds a Bachelor of Arts in
Economics from the
University of Calgary

HANDS ON CAPITAL MARKETS AND FINANCIAL EXPERIENCE

WWWw.cgsaim.coim



PORTFOLIO LEADERSHIP

MILES NAGAMATSU, CA
CFO (FT & MUTUAL FUNDS)

. Former CFO of Lawrence & Company Inc. and its
various funds and affiliates

. Former executive of National Bank of Canada
and Continental Bank of Canada

. Former manager of Clarkson Gordon (now Ernst
& Young LLP)

. Director of Eloro Resources Ltd., Essex Oil Ltd.

. Over 30 years of accounting, auditing, financial
and fund management experience

@ e D T
MANAGEMENT

JOHN BRUSSA, LLB
DIRECTOR (FT & MUTUAL FUNDS)

Senior Partner and Head of Tax Department of
Burnet, Duckworth & Palmer LLP since 1987.

Chairman of Penn West Petroleum Ltd., an
eleven billion dollar market cap oil and gas
company

Member and former Governor of the Executive
Committee of the Canadian Tax Foundation.

Director of Baytex Energy Corp., Crew Energy
Inc., Divesto Inc., Equal Energy Ltd., Harvest
Energy Trust, North American Energy Partners,
Inc.

STRONG FINANCIAL AND LEGAL EXPERIENCE

WWwWWw.cgsam:.coIm
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PORTFOLIO PERFORMANCE &C GS

EXISTING FUNDS/PARTNERSHIPS (Closed to new investors)

Investment Period Investment Strategy Return NAV/unit*
May 2004 — Sep 2011 AGS Energy Fund, L.P. Private Equity 74.7%* $87,336
Jun 2006 —Jun 2012 AGS Energy Fund II, L.P. Private Equity 13.6%* $5,680
Feb 2008 — Jan 2012 AGS Energy Fund IlI, L.P. Private Equity 110.8%* $10,538
Sep 2010 —Jun 2011 CGS Flow - Through 2010 LP Flow Through 41.1% ** $22.56
Dec 2008 — Open CGS Resource Fund Ltd. Mutual Fund 38.9%* S$17.57
Investment Period Investment Strategy NAV

Open Ended CGS Resource Fund Ltd. Mutual Fund $17.57*

Jun 2011 —Jun 2012 *** CGS Flow-Through 2011 -1 LP Flow Through $25.00%***

*Before tax return since inception; updated as of June 30, 2011
**Estimated after tax return for Ontario residents

***Monthly closings potentially to December 15, 2011
****Initial unit cost on a before tax basis



PERFORMANCE -

CGS FLOW-THROUGH 2010 LP

le3

S/unit
Unit Price S 25.00
Issuance Cost’ S 1.75
Flow Through Premium S 2.87
Management Fee? S 0.26
Other Costs S 0.43
Available for Investment S 19.69

NAV as of June 30, 2011

Before Tax Absolute Return:
After Tax IRR (BC Residents)
After Tax IRR (AB Residents)
After Tax IRR (ON Residents)

% of unit price

7.0%
11.5%
1.0%
1.7%

REALIZED RETURN

$22.56

-12.8%
35.2%
26.3%
41.1%

1. Includes commission
2. Partial year to June 30, 2011

3. Assumes marginal tax rates for BC, AB and ON residents are 43.71%, 39.00% and 46.41%, respectively

CGS

S 8§ E T
MANAGEMENT



ADVANTAGE OF INVESTING IN @C GS
CGS FLOW-THROUGH 2011-1 LP

MANAGEMENT

SHORT HOLD PERIOD +12 months or less (tax-free rollover scheduled on or before June 30, 2012)

Y4

*Issue expenses will be in the range of 5.3% (avg. prospectus offering = 10%)

LOW COST STRUCTURE *$25/unit FT price = Initial NAV of $23.67 (avg. prospectus offering = $22.50)

N\

*Proven Performance (Solid historic returns: flow-through LP’s, private equity)
EXPERIENCED TEAM *E&P Companies (operational & executive experience)
eTechnical (geo-sciences / engineering)

Y4

*Smaller offerings = more flexible stock selectivity
FOCUSED STRATEGY +15-25 investments at one time (based on max. LP size of $30 million)
*Majority of portfolio in publicly listed companies

*With company presidents, research analysts, trade flow
« First-mover advantage
« Well informed investment decision making
e Manages complementary private equity funds with directorships

WELL CONNECTED

Wwww.cgsam.coim



ADVANTAGE FOR PRO INVESTORS @C GS

MANAGEMENT

7 N

BETTER ALLOCATION

NO PRIORITY CONFLICTS:
CLIENT VS. PRO ORDERS

DIVERSIFICATION

PORTFOLIO APPROACH

SHORT LOCK-UP (UNDER 12 MONTHS)

5% COMMISSION

Ulwlll

WWW.Cgsaim.com 11



NATURAL GAS PRICE TREND (NYMEX)
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WWW.cgsam.coim

2001-2002 2002-2003 2003-2004 2004-2005
40000 FRTIN 7.0000 13.0000
25000 65000 65000 120000
30000 %\/ o LB NN 6.0000 / 0000 ////
3 g ! s 9.0000
£ 25000 T 5000 — $ 55000 £
20000 :;g:: /‘//'/ 50000 /7 700 "':}{_/-—-V,-—-"
15000 ol d 1.5000 oo
1.0000 3.0000 4.0000 4.0000
a\oi' & & ee‘* & & ‘,Q& & & @“ & ¢ & ¢ de & é 6‘ v&ﬂ @'} & & \;F é‘ﬁ S q¢ @9\ \}w}‘ o" R A A el }q("\ @&* \,,& -“}‘\ @,3’\ &
& 3 % & o“@@z@ B ﬁq o 1: oﬁeé{\é@‘y& RS
Fff & »{é,x Fff T ¥ & ¢ 5@ Flf TS ¥
2005-2006 2006-2007 2007-2008 2008-2009
16,0000 f.5000 14.0000 £.0000
14.0000 3.0000 13.0000 7.0000
12.0000 ‘\ /\\ 75086 //\\ ﬂ/"\\ e //-\\ 6.0000 \\\\
, 10,0000 g o 70000 § 100000 , 50000 -
§ nomo e = £ idith i gt X T St § oo .
6.0000 3 < 60000 N, 2.0000 3.0000 Y
4.0000 . 7.0000 20000
20000 5.5000 6.0000 ,/ 1.0000
0.0000 5.0000 5.0000 0.0000
T IR R Y R F AL NG e mwdw*w* R
& & ¢>? & VS? Y9 & F ¢ o LAl A & W \,g{’
& & & & & & & & é° & & & #‘ & ¥
5 & T4 F'f ¥ T of T °bx> ¢ ‘?9
2009-2010 2010-2011
6.0000 46000
Py 455000 ~
5.0000 43000
o LN s SN S PRICES IN THE FALL THROUGH
& ¥ & 41000
40000 40000 SPRING HAS REMAINED INTACT FOR
3.9000
35000 38000 8 OF THE LAST 10 YEARS
30000 37000
S A SO NGRS ST E NS
o&;‘@i&@ ¢ @v@ S \ Qte&@@ & &g @“o S Qt&&@



BENEFITS OF @ CGS
FLOW-THROUGH INVESTING MANAGEMENT

100% Tax
Deductible

against income
of any sort

Shelter

Ability to

income
Donate taxed at the
proceeds upon highest
rollover to an i
marginal tax

eligible Charity t
rate

Use Capital
Losses Tax
Deferral

to offset capital
gains

Convert to

Gain better more

favourable

tax rate
(income to
capital gains

control of
taxation

www.cgsdam.coim



TARGET MARKETS FOR @C GS
FLOW-THROUGH LP’s MANACEMENT

MANAGEMENT

~ ) ~ A
Individuals/
Corporations Individuals looking
interested in to reduce OAS
charitable clawback
donations
. Y,
4 ) 4 )
Individuals/

Recipients of large,
lump-sum taxable
income

Corporations with
unused capital
losses

Investors seeking to
Individuals/ withdraw funds from

Corporations an RRSP/RRIF may

interested in
reducing taxes

use flow through
investments to help
offset tax
consequences

Note: Please consult your financial planner before investing
www.cgsam.com



CRUDE OIL FUNDAMENTALS @C GS

SUPPLY

Recent geopolitical events in Middle East and
Africa help spur oil over $100/b in H1 2011.

IEA reaction to supply disruptions in Libya by
announcing an “emergency release” of 60
million barrels of oil — despite this oil
continued to trade between $90/b & $100/b.

Alberta oil sands emerge to forefront as
dominant “safe” future crude supply for the
US (currently ~1.4 mmb/d; 2.1 mmb/d by
2015E); higher prices making it a feasible
option once again.

Expect continued decrease of OPEC spare
capacity — should prove bullish

DEMAND

Debt crisis in Europe & USA dominating
recent headlines, creating fear of negative
impact on short-term oil demand. Demand
fundamentals expected to firm up in H2/11
and 2012.

With uncertainty surrounding the global
recovery, investors continue to turn to crude
as an inflationary hedge

Events in Japan: near-term bearish (slow-
down of economic activity); mid to long-term
bullish (with re-construction efforts
underway)

We expect higher growth economies (China /
India) and large industrialized economies
(US) to support long-term increased crude
demand.

WWWw.cgsaim.coin 15



CRUDE OIL -

OUR VIEW REMAINS BULLISH

-

\_

Oil supply and demand
fundamentals remain largely
bullish, with geopolitical events
acting as a volatility catalyst.

~

/

We continue to believe it is a stock
picker’s market, and will buy quality
and undervalued names on dips.

o3

MANAGEMENT



CRUDE OIL PRICE (WTI) &C GS
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SUPPLY & DEMAND OF CRUDE OIL @C GS

MANAGEMENT

85 MMB/D

25 MMB/D

2010 2025

LONG TERM SUPPLY/DEMAND FUNDAMENTALS POINT TO A BULLISH CRUDE OIL

PRICE OUTLOOK

WWwicgsam:com 18



NATURAL GAS FUNDAMENTALS

SUPPLY
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MANAGEMENT

DEMAND

> Extended spring break-up stalled many
Western Canadian operations / tie-ins

> Cold winter helped quell fears of reaching
“full” storage capacity by the fall of 2011.

> Supply overhang continues to keep prices
range bound between $3 - $6

> Lower price environment sees US Rig
count dropping - stronger prices would
incent further drilling.

> Marginal gas producer will have to remain
on the sidelines until a decidedly firm
pricing environment takes hold.

WWW.cgsSam.coim

Significant US demand growth in 2010 (3.5
bcf/d) driven by industrial and power
generation demand, cold winter and
improvements in a post-crash economy.

Hot summer in the US Northeast should
spur withdrawals / better pricing in the fall
of 2011

Japanese nuclear crisis bodes well for other
electric-generating sources in long-term.

Natural gas remains a particularly cheap,
accessible, safe and clean-burning energy
alternative in the United States, also
boosting the appeal of LNG for net energy
importers.



NATURAL GAS - @C GS

IMPROVED OUTLOOK

4 )

We remain cautiously optimistic in
the near-term and mid to long-term
bullish.

\_ /

MANAGEMENT

Natural gas fundamentals are
beginning to perk up. The gas storage
situation is improving and the shift
towards cleaner burning fuels has
begun, helping to firm up the
supply/demand curve going forward.

We see investing in quality
management teams, low cost
producers and continually seek
buying opportunities on market
pullbacks.




PROJECTED GROWTH - GLOBAL ENERGY © ACS(s;EsT
CONSUMPTION BY SOURCE TO 2050 MANAGEMENT
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GAS EXPECTED TO SEE CONTINUED FUTURE DEMAND GROWTH

ALONGSIDE ALTERNATIVE SOURCES

WWW:CgSam:com
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NATURAL GAS PRICE (NYMEX & AECO) @C GS

l NATURAL GAS RANGE BOUND FROM $3 AND $6? |
22



CGS FLOW-THROUGH 2011 -11LP @ C G S

INVESTING
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MANAGEMENT

eAvailable through FundSERV to accredited or eligible investors A
eFundSERV Code: CGS 111
*Selling Concession: 5.00% )
N
e|nitial closing expected on or about July 31, 2011
eMonthly closings thereafter
S
N
#$5,000 (200 units)
*Multiples of $1,000 thereafter (40 units)
S
N
eFocused on energy and energy related private and publicly listed companies
J
N
eTargeting 100% tax deduction in 2011
J
N

ROLLOVER

FEES & PERFORMANCE

BONUS

eTax-free rollover to redeemable mutual fund on or about June 30, 2012

©2.00% Management fee per annum
sPerformance bonus equal to 20% of any gains over the issue price of $25 per unit

Wwww.cgsam.coim




CGS ENERGY FUND I LP @\ CGS
~TO BE LAUNCHED IN OCTOBER 2011 MANAGEMENT

MANAGEMENT

eAvailable to accredited or eligible investors

INVESTING *Selling Concession: TBD
)
O
N
CLOSING eInitial closing expected on or about October 31, 2011
J

| E—SSS——_
4 ) N

*Up to 100,000 Class ‘A’ units to be issued by way of prospectus

OFFERING eMinimum $10,000,000; Maximum $50,000,000
J
~
... )
N
MINIMUM PURCHASE +$5,000 (10 units at $500 per unit)
\. y <
4 N N
PORTFOLIO *Focused on energy and energy related private and publicly listed companies
\, y, /
4 N N

*The fund will have a term of 5 years from the final closing date
eTax-free rollover to redeemable mutual fund on completion of term
©25% of sales proceeds will be returned to unit holders during the term

FEES & PERFORMANCE 2.00% Management fee per annum

BONUS ePerformance bonus of 20% of annual gains after the Fund’s annual returns reach 8%

Wwww.cgsam.coim




CONTACT INFORMATION PGS

MANAGEMENT

For further information regarding
CGS Asset Management Ltd. or its various
investment products please contact:

CLARENCE CHOW, RPM, PENG

President & CEO
T: (403)571-0692
clarence@cgsam.com

OR
MEGAN MILLER, MBA

Vice President
T: (403)366-2128
megan@cgsam.com

CGS ASSET MANAGEMENT LTD.
Suite 2108, 335 — 8th Avenue SW
Calgary, Alberta T2P 1C9
Toll-free: 1-866-CGS-7789




DISCLAIMER PGS

The contents of this presentation are for information purposes only. This presentation is not to be construed as an offering of securities, which offering can only be made by a private placement
exemption from prospectus requirements, and only in those jurisdictions where such securities may be lawfully offered for sale. The offering of limited partnership units ("LP Units") by CGS Flow-
Through 2011-1 LP (the "Partnership") constitutes a private offering of these securities only in those jurisdictions and to those persons where and to whom they may be lawfully sold and therein
only by those entities permitted to sell such securities. This presentation is not, and under no circumstances is it to be construed as, a prospectus, advertisement or public offering of the
securities referred to herein. No securities commission or similar regulatory authority has passed on the merits of the securities offered nor has it reviewed this presentation and any
representation to the contrary is an offence. The LP Units offered by the Partnership will be issued under exemptions from the prospectus requirements of the applicable securities laws of
certain of the Provinces of Canada and the rules, regulations and policies thereunder and will be subject to resale restrictions.

This presentation is qualified in its entirety by reference to the Limited Partnership Agreement and Offering Memorandum of the Partnership and the subscription agreements relating to the
offering. This presentation contains a summary of certain principal terms of the Partnership and the offering. No person has been authorized in connection with the offering of LP Units to give
any information or to make any representations other than as contained in this presentation. Statements in this presentation are made as of the date hereof unless stated otherwise herein, and
neither the delivery of this presentation at any time, nor any sale hereunder, shall under any circumstances create an implication that the information contained herein is correct as of any time
subsequent to such date.

Certain information contained herein is based on, or derived from, information provided by independent third-party sources. The Partnership believes that such information is accurate and that
the sources from which it has been obtained are reliable. The Partnership cannot guarantee the accuracy of such information, however, and has not independently verified the assumptions on
which such information is based. Neither the Partnership, its principals, the manager of the Partnership nor any of their respective affiliates assumes any responsibility for the accuracy or
completeness of such information.

In considering the prior performance information contained herein with respect to prior funds and the Partnership manager, prospective investors should bear in mind that past performance is
not necessarily indicative of future results, and there can be no assurance that the Partnership will achieve comparable results or that targeted returns will be met.

This presentation may include certain "forward-looking statements." All statements, other than statements of historical fact, included herein are forward-looking statements, including, without
limitation, future plans and objectives of the Partnership, estimates of market growth and capital appreciation, target returns, and other events and circumstances described in terms of the
Partnership's expectations or intentions. Use of the words "anticipates," "believes,""estimates," "expects," "intends," "plans," "should" and similar expressions herein are intended to identify
forward-looking statements. These statements reflect the current internal projections, expectations or beliefs of the Partnership and are based on information currently available to the
Partnership. An investment in the Partnership is speculative due to the nature of the Partnership's business. Forward-looking statements are subject to known and unknown risks, uncertainties
and assumptions, including without limitation changes in general economic conditions, competition, stock market volatility and market valuations, and other factors both in and outside the
control of the Partnership.

Although the forward-looking statements contained in this presentation are based upon assumptions which the Partnerships believes to be reasonable, the Partnership cannot assure investors
that actual results will be consistent with these forward-looking statements. With respect to forward-looking statements contained in this presentation, the Partnership has made assumptions
regarding: future commaodity prices; expected developments in the energy industry; capital expenditures; conditions in economic and financial markets; effects of regulation by governmental
agencies; and future costs and expenses.

Although management of the Partnership believes that the expectations represented in such statements are reasonable, there can be no assurance that such statements will prove to be
accurate, and actual results and future events could differ materially from those anticipated in such statements. There is no assurance that the Partnership will be able to successfully raise the
capital required or complete each of the growth initiatives described. Investors must rely upon the ability, expertise, judgment, discretion, integrity and good faith of the management of the
Partnership and the manager of the Partnership.

The forward-looking statements contained in this presentation are expressly qualified in their entirety by this cautionary statement. The forward-looking statements made herein are made as of
the date hereof, and the does not undertake any obligation to update such statements to reflect any new information, subsequent results or events or otherwise unless required under applicable
securities laws.
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